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ACCT 475/575

Accounting for the Oil and Gas Industry
Syllabus of Record
Instructor Information: 3 class hours
0 lab hours
3 credits
(3¢-01-3cr)

Prerequisite: ACCT 201 and 202, or equivalent.

L Course Description:
Designed to provide an introduction into the accounting theory, practices and reporting
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Course Outline:

1% Topic:  Overview of the Oil and Gas Industry

(4 hrs.) a. History of the industry and recent developments.
b. Basic Terms and concepts.
c. Accounting activities (issues and dilemmas).

2°Topic:  Primary business activities and organizational structure of the oil and
(6 hrs.) gas industry.
a. Exploration activities: concepts and practices
b. Acquisition
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3" Topic:  General Accounting Principles for Oil and Gas activities.

(6 hrs.) a. Classification of Costs.
b. Successful Efforts Method
c. Full Cost Method
d. Joint Ventures

Exam I: 1 hr.
4® Topic:  Accounting for International operations.
(6 hrs.)

5" Topic:  Basic Tax Issues
(6 hrs.) a. General overview of tax considerations.












A A7 Is the content, or are the skills, of the proposed course recommended or required

by a professional society, accrediting authority, law or other external agency? If so,
please provide documentation.

The course is not required by any professional society, accrediting authority, law or other
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