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Board of Governo r s Policy 1986- 01- A: Audit  r e quir e s an ann ual inde pe nde nt 
audi t of the financ ia l sta te me nts of eac h Pennsy lvan ia Stat e Syste m  of 
Higher Educatio n  un ive r sity as to whe th e r the financ ial stat e me nts pre se nt 
fair ly, in all mate r ial respe cts, the state me nt of net posi tio n ; state me n t of 
reve nue s, expe nse s, and change s in ne t  posit io n ; and state ment of cas h  
flow s  of  the  unive r si ty 



REPORT OF THE AUDIT COMMITTEE 
COUNCIL OF TRUSTEES 

Indiana University of Pennsylvania 
December 12, 2024 

 

T he  Audit Committee  of  the  IUP  Council  of  Truste es  consis ts of  Joyce Fairm an, 
Laurie Kuzneski, and Nathan Spade. On Novem be r 5, 2024, Mrs. Fairm an and 
Mrs. Kuzneski conducte d an exit confe re nc e with repre s e ntative s from the 
unive rs ity’ s inde pe nde nt public acco unting firm, CliftonLarsonAllen, LLP , (CLA) to 
discus s results of the annual audit of the IUP financ ial state m e nts for the year 
that ende d June 30, 202 4. Tim Cejka, incom ing c hair of the IUP Council of 
Truste es Audit Committe e , also  atte nde d the exit confe re nc e. I n attendanc e from 
IUP were Debra Fitzsim o ns, vice preside nt for  Administratio n and  Finance;  William  
Buttz,  associate  vice  preside nt for Finance; and Khristina Connor, assistant 
contro lle r. Jared Clark  and Logan Chettle  of CLA provide d an overvie w of the IUP 
financ ial  state m e nts,  discus s e d  acco unting standards,  and answe re d questio ns  
from Audit Committee mem be rs. The Audit Committe e is pleased to report that 
CLA rendere d an unmodifie d opinio n on the IUP financ ial state m ents for the year 
that ende d June 30, 202 4. 

 
The Audit Committee recommends the following motion for approval: 

 
THAT IUP’S AUDITED FINANCIAL STATEMENTS FOR THE YEAR THAT 
ENDED JUNE 30, 2024, BE ACCEPTED AS DISTRIBUTED TO THE IUP 
COUNCIL OF TRUSTEES. 

 
T his  conclude s  my  report.  

 

Joyce R. Fairm an 
Chair,  Audit Committee  


